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Defining Wealth – a Tool
Facilitators Notes

Wealth

Wealth is anything of value – things that people want to use, own, borrow, exchange or steal! Money is an important proxy for wealth because it can be used to buy other desirable things, like houses, cars and clothes. But these are not the only form of wealth. Other examples include green space, wildlife, friendships, the wealth of talent and experience, or simply what makes you happy!
Local Alchemy 

Local Alchemy is a programme to enhance wealth creation in an area by:

· Coaching individuals and groups with business potential.
· Supporting local partnership working.
· Generating interest in and awareness of how wealth is generated locally.
· Providing start-up funding for good wealth-generating ideas.

· Encouraging local networks to build and share social wealth.

· Ensuring that a triple bottom line perspective is taken.

Defining and understanding wealth - exercise
Objective: This 30 minute activity will help participants to define what wealth means to them. It will provide learning about different perspectives on wealth and help understanding of different priorities and values within the group and the wider community. The responses can then be used to ensure that Local Alchemy supports the kind of wealth creation that people value. 
Target group: Local Alchemy group or other groups of local stakeholders, e.g. schoolchildren, business people or residents.
When to use: Can be at an early stage - perhaps in the initial area visit or once a group of champions is formed. It can also however be used later to check that new initiatives will have positive impacts on the dimension of wealth considered to be important.

How to use:

1. Facilitate a short discussion within the group about what wealth can mean.

2. Carry out a short brainstorming session (no censoring and no right or wrong answers) with the group to list different examples of wealth. Use prompt questions and encourage all to contribute. What do they think about when they hear the term ‘wealth’? What would make life better for them? How wealthy do they want their community to be and what does that look like?
3. As different ideas are put forward record each on a card or sticky note. These are stuck up on a wall or flipchart sheet.
4. Spend 15 minutes reviewing what has been generated. Group similar answers together with the guidance of the group. Ask if there are any surprises or disagreements? Explore both shared understandings and different perspectives.
5. Give them all time to have another think, on reflection, about wealth. Allow more post its to be generated as appropriate.
6. Discuss again. Get a feel for what is important to the group/individuals. Discuss what forms of wealth identified might be a priority to them. Generate examples of what this means for the type of projects they would like to see in their area. Log points of agreement/disagreement or follow up. Review session.
7. Circulate typed up outputs of their views and use for future reference.
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